
Previous: 7,439.4 PSEi change: -0.76%

High: 7,440.3 Best: BPI +0.47%

Low: 7,383.1 2nd best: TEL +0.30%

Close: 7,383.1 2nd worst: FGEN -3.60%

Val. traded (mn): 3,800.9 Worst: MER -4.77%

Tenor Change Yield Tenor Change Yield

3 months -0.0080 3.1960 5 years -0.0140 4.2720

6 months +0.0030 3.4510 7 years -0.0060 4.3370

1 year -0.0030 3.9140 10 years +0.0060 4.3940

2 years -0.0070 4.0290 20 years -0.0050 4.9750

3 years -0.0150 4.1420 30 years -0.0050 5.0050

4 years -0.0160 4.2180

Previous Close Previous Close

PHP/USD 50.570 50.500 EUR/USD 1.0874 1.0841

Tenor Change Yield Tenor Change Yield

3 months +0.0025 1.5717 5 years -0.0066 1.4437

6 months +0.0077 1.5521 10 years -0.0160 1.6173

2 years +0.0001 1.4438 30 years -0.0184 2.0706

Philippine peso

February 14, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and the Philippine peso slightly strengthened as the market continued to factor in the recent outlook upgrade of Fitch for the Philippines. On the

other hand, local fixed income yields fell on risk-off sentiment after a reported jump in new cases and new deaths from COVID-19.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, Asian equities, European equities, and US Treasury yields fell, while the US dollar was relatively flat as investors became more risk averse on 

renewed fears over the coronavirus.

 Local fixed income yields fell on risk-off sentiment after China reported a jump
in additional deaths and new cases of COVID-19 (official name of nCoV)
following a new method of tabulating case totals. As of the yesterday morning,
China's Hubei province reported an additional 15,152 cases and 254 deaths. On
average, yields fell by 0.64 bps DoD, led by the belly of the curve which declined
by 1.27 bps DoD.

 Local equities rose despite renewed fears over the increase in COVID-19
cases and as Market investors may have reacted to the recent upgrade of Fitch
on the Philippine Soveign Credit to "Positive" a day late. The PSEi ended at
7,403.12 (+0.27% DoD). The Bank of the Philippines Islands (PSE Ticker: BPI)
and PLDT, Inc. (TEL) were the top gainers day-on-day, while Manila Electric
Co. (MER) registered the largest loss.

 The Bureau of Internal Revenue (BIR) almost doubled its collections to
Php1.2 billion in 2019 following the introduction of payments via online or
through apps. The BIR plans to further improve and automate the specific
online systems under its digital transformation roadmap including e-invoicing
and e-receipting, value-added tax refund system, and the electronic BIR forms
2306 and 2307.

 Globe Telecom Inc. (PSE Ticker: GLO) will start implementing mobile number
portability by 3Q2020. This would lift domestic interconnection fees and would
allow subscribers to keep their mobile phone number even if they switch service
providers. The move was compliant with Republic Act 11202 or also known as
Mobile Number Portability Act. 6,800
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities fell yesterday, snapping a three-day streak of gains as investors
digested the jump in new infections and new deaths from the novel coronavirus,
officially called the COVID-19. The DJIA closed at 29,423.31 (-0.43%) and the S&P
500 ended at 3,373.94 (-0.16%).

 Asian equities declined as market sentiment was dampened from the spike of
coronavirus cases. The Hubei province reported an additional 15,152 cases and
254 deaths. The MSCI APxJ closed at 555.39 (-0.21% DoD).

 European equities fell as Hubei province changed its diagnosis methodology and
reported additional cases from the coronavirus. The new method will help patients
get treatment as early as possible and improve the success rate. The MSCI Europe
closed at 144.35 (-0.10% DoD).

 US Treasury yields slightly declined amidst the renewed fears as China revised
their total count of people infected by the coronavirus. On average, yields closed at
1.5521% (-0.51 bps DoD), with the 10Y ending at 1.6173% (-1.6 bps DoD) and the
2Y closing at 1.4438% (+0.01 bps DoD).

 The US Dollar was relatively flat amidst the fears over the coronavirus and mixed
earnings results. The DXY index closed at 99.0670 (+0.018%).

 The Philippine peso continued to strengthen following the recent outlook
upgrade of Fitch for the Philippines from "stable" to "positive." The USD/PHP pair
finished at 50.500 (-0.14% DoD).


